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WIS, EAST WEST FREIGHT CARRIERS LIMITED
Balance Sheet as at March 31, 2019

Amountin Rs

Pariculars Note As al As at
March 31, 2019 March 3%, 2018
ASSETS
Non.current assets
Propesty. plant and equipment 4 230,800,501 229,942 346
Capital work-in-progress 90,500,000 74,000,000
hveslment Property 682 500 682,500
financial assets
Investmeants & 10,653,317 8,080,865
Trade receivables B - -
Cther financial assets 7 13,459,912 13813,525
Deterred tax assets (net) 8 - -
Olhes non-current assels 9 18,236,688 10,391,089
Curreat assets
Financial assels
Trade receivables 10 508,254,354 452,697.195
Cash and cash equivalents 11 31,477,167 38,879,072
Bank batances other than cash and cash equivalents 12 38,614,602 36,376,798
Other financial assets 13 15,198,486 10,416,726
Current tax assets (net} 14 2,326,180 8,548,365
Olher current assets 16 101,774,221 118.8683.847
Tota) 1,062,977,928 1,003,512,327
EQUITY AND LIABILITIES
Equity
(aj Equsty share capital 16 45,314,300 45,314,300
{b) Other equily
Raserves and surplus 17 182,483,057 134,276.716
Liabilities
Non-current liabllities
Fipancial liabilities
Baorrowings i8 223,005,682 261,082,048
Olher financial abiliies 19 14,143,210 12,590,542
Provisions 20 5,545,054 5521.657
2elerred tax lisbifilies {(net) 2% 4,873,633 2,800,301
Olher non-current liabifities 22 5,389,795 6,648,732
Current liabilities
Financial liabifities
Borrowings 23 312,293,674 252,040,427
Trade payables 24 123,377,753 208,752,608
Other financial liabililes 25 48,482,418 44,203,128
Olher current fiabilites 26 35,735,871 28,006,328
Provisions 27 2,328,481 2,275.541
Total 4,062,977,928 1,003,512,327
Significant accounting policies
Notes on financial statements 1to46

The accompanying notes are an inlegrat part of these financial statements.
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M/S. EAST WEST FREIGHT CARRIERS LIMITED
Statement of Profit and Loss for the year ended March 31, 2018

Amount in Rs
. Year ended
Particulars Note No.  ag at March 31,2019 March 31, 2018
Ind AS Ind AS

Ravenue from COperations 28 2.366.074,978 2,130,867,117
Other income 29 8,596,149 6,458 859
Total income 2,374,671,128 2,137,425 976
Expenses

operaling expenses 30 2,059,408,863 1,885,043,544

Employee benefits expense Kk | 84,864,275 78,509,709

Finance costs 32 68,010,950 53,528,102

Depraciation and amortization expanse 13,547 134 14,486,635

Other expenses 33 81,967,274 74,726,451
Total expenses 2,307,796,595 2,106,294, 441
Profit bofore tax 66,874,533 31,134,535
Income tax expense

Current tax 18,500,000 6,800,000

Deferred tax 2,263,969 (6,050,335)

Prior Period Tax (2,224,889) -
Profit after tax (A} 47,335,453 30,381,871
Qther Comprehensive income
iteins that will not be reciassified to profit or loss ,

Remeasurements of net defined benefit plans (Refer note 8} 685,253 {465,984)
Tax relating to items that will not be reclassified to profit or loss

Remeasurements of net defined benefit plans {190,837) {129,637}
Other Comprehensive Income for the year, net of tax {B) 875,890 (336,347)
Total Comprehensive lncome for the year (A+8) 48,211,343 30,045,523
Earnings per equity share: {Face value of Rs. 10 each}

Basic (Rupees) 11 10.45 8.70

Basic (Rupees) 10.45 6.70

Significant accounting policies 2
Notes on financial statements 1to 45

The accompanying noles are an integral part of these financial statements.
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M/S EAST WEST FREIGHT CARRIERS LTD.
CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 315T MARCH, 2019

Particulars 31-03-19 31-03-18
Cash Flow from Operating Activities

Net Prefit before Tax 66,874,533 31,131,535
Non cash adjustments to reconcite profit before tax 4o net cash flows

Depreciation 13,947,134 14,486,635
Provision for Gratuity 761,590 1,075,573
Iaterest Income 1,131,831} (4,166,046}
Interest Expenses 68,010,950 53,528,102
Profit on Sale of Fixed Assets/Investment 2,417,181 48,630
Ind as Adjustment - Gratuity {685,253} {465,984}
Operating Profit hefore Working Capitat Changes 149,794,304 95,638,445
Movements in working capital

{Increase)/decrease in trade receivablns {55,557,159) {158,210,766}
increase)/decrease in other non current 3ssets {51,515} 9,300,364
{increase)/decrease in other non current financial assets 153,613 27,705,091
{Increase)/decrease in ather current financial assets {4,781,760) 11,804,656
{increase)/decrease in ather current assets {4,781,760} (117,596,252)
Increase/{decreasel in trade payables {85,374,855} ©1,284,583
Increase/f{decrease) in other non current fiabilities 1,258,937} 3,680,292
Increasef{decrease) in other non current financial liabilities 1,552,668 1,423,513
Increase/{decrease) in other current liabilities 7,729,543 7,785,604
Increase/{decrease) in other current financial liabilities 4,276,290 (9,253,888)
Cash Generated From Qperation 11,703,432 (36,438,358}
Direct taxes paid {net of refunds) {9,817,506) (14,941,200}
Cash from Operating Activities 1,885,926 {51,379,558)
Cash Flow from Investing Activities

Purchase of fixed Assets {3,975,742) (2,033,809)
Praceeds from Sale of fixed Assets 700,406 465,359
{tncrease)/decrease in Investment {2,572,451} {564,854)
{tncrease}/decrease in copital work in progress {16,500,000} -
interest Received 1,131,831 4,166,046
Proceeds/{Payment of Fixed Deposits) (3,237,806} (27,457,964}
Net Cash fram investing Actlvities [24,453,762) {25,425,224)
Cash Flow from Financing Activities

Proceads/{Payment} of Long term Borrowings {38,076,366) 45,586,980
Proceeds/{Payment) of Short term Borrowings 120,253,248 96,827,977
Interest Paid 168,010,550} {53,528,102)
Net Cash from financing Activities 14,165,932 88,896,855
Net increase/(Decrease] in Cash & Cash Equivalents (8,401,905} 12,092,072
Cash & Cash Equivalents at Start of the year 39,879,072 27,787.00¢
¢ash & Cash Equivalents at close of the year 31,477,167 39,879,072
Components of cash and bank balances 31-03-19 31-03-18
Cash and ¢ash equivalents

Cashon hand 23,469,767 20,089,909
Balance with scheduled banks :

Current account 8,007,400 19,789,163
Fixed deposit less than three months

Total cash and cash equivalents 31,477,167 39,879,072
Other hank halances

Fixed deposit more than three months but less than twelve months 39,614,602 36,376,785
Fixed deposit more than twelve months

Total cash and bank baijances 71,051,769 76,255,868

NOTES:

Statements.

2 Previous year figures have been regrouped, wherever necessary, to confo
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East West Freight Carriers Limited
Netes to the firancial statements as of and for the year ended March 31, 2019

Ganerat information:

Easl Waesl Fraight Carnars Limited (The company) was icorporated on 05.08 1979 Tho company provides "One Stop Giebal Logistics Solutien” comprising of all aspecls of logisiics.
Afflialed and recognized with afmosl alt the retavanl indusley bodies, the company provides the diversified global lagistics services such as Freighl forwarding through air, sea and surface
transportation, air and otean charter services, cuslom clearance services. warehousing and LCL consofidation servicas lo ils customers situated worldwide and also laasing oul its property of
Ihe company on a tong teom basis

Significant nccounting policies and criticzl accounting estimate and judgments:

Basis of preperation, measurement and significant accounting policies
The principal accountig policies applied in the preparalion of lhese financial statemenls are set cul below. These policies hava baen consislently applied to all the years presented, unless
otherwisa slatad

Basis of preparation

Historical cost convention
The financial stataments hava been prepared under Ihe Mslarical cost convenlion, as modified by the following:
= Certain financial assels and financial habililies at fair valuve:

+ Delfined baneli; ptans ~ plan assets Ihal are measured al fair vaiue,

Fair vaiue measuremant

Fair value is the price (hat would be received to sell an assel or paid lo transfer a liabiity in an orderly lransaction betwoen marke! parlicipants on ke measurament date. The Company uses
valuation fechniques thal are appropriate in the circumslances for which sufficient dala are available lo measute fair value, maximising lhe use of relevant observable inpuis and minimising
the use of unobservabie mpuls

Al assets and iabilies for which lair value is measured or disclosed in ihe financial slalements are categorised wilhin the fair value hierarchy, described as loliows, based on'lhe lowest lovel
input that is sigrificant o the fair value measuramant as a whole:

«  Level b -- Quolad {unadjusted) market prices in active markets for identical assels or liabililies
o Level 2 - Vaiabon tlechniques for winch the Yawest level inpul that is significant to the fair value measurement is diractly or indireclly observable
» Level 3 — Valuation technigues for which the lowest levet inpu! that is significant to 1he fair value moasurement is unabservable

Current vis-i-vis non-current classification

¥he assels and fiabilities reportad in the batance shesl are classified on 2 “currentngn-curcanl basis”, with separaie reporting of assets held for sale and liabililes. Currenl assets, which
include cash and cash equivalents, are assets that are inlended Lo be realized, sold or consumed during the normal operaling cycle of the Company o in lhe 12 monlhs following the balance
sheet date; current liabilities are liabilities thal are expected 10 be sellied during he normal operaling cycle of the Company or within the 12 months foliowing the close of Ihe financial year. The
defarred tax assots and habililies are classified as non-currenl assels and ftabillies,

Property, plant and eguipment:

Freehald tand 15 carmed at tistoncal cosl. Al other itams of property, plant and equipment are slaled al historicat cosl less deprecialion and impairment loss. if any. Historical cos! includes
expendilure 1t 15 direcly attbulable o Ihe acquisiion of the items.

Subsequent costs are included in he assel's carrying amoun! or recognised as a separale assel, as appropriate, enly when it is probable that lulure economic benefits sssucialed with the
itern wall fiow 10 the Cempany and [he cosl of the item can be measured reliabiy. The carrying amounl of any cemponsnt accounled for as a separale asset is derscognised when replaced, Ali
olher repairs and mantenance are charged (o profil or lass during Ihe reporing pericd in which they are incurred.

Expenditure meurred on assels which are not ready for their inlended use comprising direct cosl, relatad incidentat expenses and allribulabie borrowing cost are disclosed under Capilal Work-
imProgress.

Transition to Ind AS:

On transition to Ind A3, the Company has elacled to conlinue witl the carrying value of a1l of ils proparly, plant and equipment recogrised at Apel 01, 2015 maasured a3 per previous GARAP
and use thal carrynyg value as the deemed cost of the properly. piant and equipment.

Depreciation muthods, estimated useful lives and residual value:

Deprecialion is caiculaled using the slratght fine melhod to allocale their cost, net of their residual values, over their eslimated uselui lives which are as follows:

Particulars Estimated useful lives{Years)
Office Premisas 50
Furniture and fixlures 10
Qifice Equipmeanis 5
Telephone Syslam 5
Elaclric Fillings 5
Molor Cais 8
Delivery Vans 8
Motor Bike 10
Compulers and Accessones 3

Estimated uselul Yives, residual values and depreciation methods are reviewed annually 2nd adjusled if appropriate, at the end of each raperting period.
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Intangible assets:

Intangible assels are stated at cosl of acquisition net of recoverable taxes less accumulated amortisation / depletion and impairment loss, if any. The cost comprises of purchase price,
borrowing costs and any cost direcliy altributabie to bringing lhe asset to s working condition for the intendad use.

Expenditure inguriuci on acquisilion of intangible assels which are not ready 10 use at ha reporting dale is disclosed under “inlangible assels under development.
Amortizatior method and periods

Amortsaton b5 chinged on 2 straight-ane basis over the astimated useful lives The eslimaled useful lves. resicual value and amortisation method are raviewed at the end of each annual
reparting pencd. wilh the ellect of any changes in the eslimate being accounled for on a prespeclive basis.

Computar softwara is amorlised over an eslimated uselul life of 5 years.

Transition te ind AS:

G Iransition o Ind AS, the Company has efeched 1o continue with Ihe carrying valug of all of intangible assels recognised as al April 01, 2016 measured as per the Previous GAAP and use
Ihat carrying valug 35 the deemed cosi of intangible assets

Investment propresties:

Property {hai 15 hald for long term rendai yields or for capilal appreciation ar both, and that is not occupied by the Company is classified as invesimenl propery. investiment property is
measured intally a1 2351, including related transaction costs and where applicabls borrowing costs. Subseguent expendilura is capitatized o Ihe assel's carrying anmount only wheo itis
prababie that s future econemic benehit ialed with the expendi will flow to tha Company and Ihe tost of the ilem can be measured saliably. Al olher repairs and maintenance ¢osls
are expensed when ncurred. When parl of an investment property is repiaced, the carrying amounl ol Ihe reptaced parl is derecognised.

Invesinment praperlies are deprecialed using the slraighl fine mathad over their estimaled useful lives. Invesiment properlies which are buildings genaraliy have a ussiul life of 80years.

Impairment of nop-financial assets:

Assals wiic

409 sunBe! o depreciation or amorlisation are tesied lor impakment whenever avents or changes in circumstances indicale that the carrying amount may nal ba recoverabls, An
inpairment 1045 sogrisad for the amounl by which the assel's carrying amount exceeds its rocoverable amount. The recoverable amount is the higher ol an asset's fair value less costs of
dispasal and vi s use For the purposes of assessing impatrment, assels are grouped at the fowest levels for which there are saparately idenliftable cash inflows which are fargely
independent of the cash milows from other assets or groups of 8s3ets (cash-generating units). Non-financial assels that suffered an impairmenl are reviowed for possible reversal of the
impairment al thi: 2ind of each reporling period.

Trade Recohvable:

Trade receivables are recognised initally al fair valug and subsequenlly measured al amaortised cosl using the eflective interest rate methed, less provision for impairmenl.

tnvestments in subsidiaries, Joint ventures and Associates

Invesiments it subsidianes, Joint ventures and associales arg measured at cost lass provision for impairment, if any.

Financial instruments:

A finangial insteanent is any coniracl that gives rise to a financial asset of one entily and a financial liability or equity instruments of another gnlity.
investments and other financial assets

i. Glassification

The Company siaasiies is financial assets in (e (olloving measurement categories

«  those to bo measured subsequenly at fair value {either through Other Comprehensive Income of threugh profit or loss) and

+  lhose measured at amorlised cost

The classificanon depends on lhe enlity's business model for managing Ihe financial assets and the contractual lerms of he cash flows.

For assels measured at fair value, gains and losses will either bo recorded in profit or logs ¢r Qlher Comprehansive Incoma. For iInvesimants in dabl instruments, this will depend on Ihe
business rnodal In which the investmenl is held. For investments in aquity instruments in subsidiaries, Ine Company has made an irrevocatle election at the lime of tnitial recognition to
account for he equity investmenl al [air value (hrough Other Comprahansiva Income,

The Cotnpany reckassifies debl invastrents when and only when ils business modei for managing those assels changes
ii.Measuremant

At initial recogniben. the Company measures financial assels atils fair value plus, in Ihe case of a financial assels not al fair value through profil of loss, ransaction cosls that are diractly
allributabie 1o the acquisition of the financial assets. Transaction costs of linancial assets carried at fair valua lhrough prolil or los$ are expensed in profil or 1085,
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Dabt instruments

Subsequenl measurement of debl instruments depends on lhe Company's business maodat for managing lhe asse! and the cash flow characteristics of Ihe assat. There ara (hrge
measurement calegunes e which the Company classifies its debl inslruments:

Amortised cost: Assels tal are haeld for collection af conlraclual cash itows where those cash fiows represent solely paymanls of principal and inlerest are measured &t amorlissd cost. A gain
or loss on & debl invesimant that is subsequenlly measured al amavlisad cost is recognised in profit or loss whan Lhe assel is derecagnised or impaired. interasl income from these financial
assets is intluded in other income using the elfeclive interest rate method

Fair value through Other Comprehensive Income (FVOCI) Assels what are held for collaction of coniractual cash ows and for solling the financial assels, where the assels’ cash flows
represent seley payments of princpal and inlerest, are measured al FYOCT Movements in ihe carrying amount are laken through OCI, except for the racognilion of impairmenl gains or
losses, interd unue and foreign exchange gains and fosses wikch are racognised in profil and toss. When the financial asset is daracognised. Ihe curmulative gain or loss previously
facogRISed i s melassified from equity to profit o loss and recognised in olher gains/ {fosses). interest income from these financial assets is inciuded in olher income using the effoclive
inlgtes! rale meihou

Fair Vatue through Profit or Loss {FVTPL). Assels that do not meel Ihe cnlena for amortisad cost or FYQC! are measured at FVTPL. A gain or loss on a dabt invesimant that is
subsequently maasured at fair value through profil or loss is recognised in profit or logs in tha pariad in which il arises. interest income frem these inancial assels is included in other income.
fitimpairment of financial assets:

The Company assesses o a fonward looking basis lhe axpected credit 163385 associatad with its assels carvied al amortised cost. The impaitment malhadology applied dopends on whether
(here has been a significan! ingrease in credit ngk

For trade ragereanies anly, e Company applies the simpiified approach petrilted by Ind AS 109-'Financial Instruments’. which requires expacled lifelime losses to ba racognised Irom initial
racogmuent of the recevables

iv.Deracognition of financizl assets

A financial asset s deracognised only when:

»  The Company has transferred {he rights to recsive cash flows from the financial assel or
«  relains e conteactual rights to recaive the cash fows of the financial asset, bul assumes a conlracluai obligation to pay lhe cash flows ta ane or more racipients.

Where ihe enlity has lransforred an asset, the Company evaluates whether it has lransferred subslantially all nisks and rewards of ownership of the finangial assel. In such cases, the financial
assel is derecogaised Where Ihe enlity has nol ranslerred substantially afl risks and rewards of ownership of tha financial asset. the financial assel is nel derscognised. Where the enlily has
neither Iransferred a financial assal nor retans substanhatty ak risks and rewards of ownership of Ihe financial assel, lhe financial asselis derecogrised if ine Company has Rot ratained
conlral of e Lrancia asset Where \he group retains conlral of the financial asset, the assel is conlinued to be recagnised Lo the extent of gontinuing mnvelvement in the financial assel

v.Incomo racognition:

Fraight & Forwarding income

Freighl & forwieding cirarges are recorded net of discount on accrual basis

Handling enarges and nperational inceme are recorded net of payment on accrual basis

Intarest ingumc

Inlares! incane from tebl instruments is recognised using Ihe effaclive inlereslrate mathod. The elfaclive inlerasl rale is the rate that exactly discounts astimaled lulure cash recaipls (hrough
Ihe expested kg of the inancial assel to I gross carrying amaunt of a financiat asset. When calculating \he effective interest rale, he Company eslimales Ihe expecled cash llows by
considering ali the contractual terms of Ihe financia instrurnent {for example prepayment, exlensicn, call and similar optiens) but does nol consider the expected cradil lossas.

Dividend

Dividenss are racogaised i profit o loss only when the right to recaive payment is established, it is probable Ihal e aconomic t associaled with the dividend will flow to the Company,

and the amourt cf e dvidend can be measured rehabiy

Lease Income
Renta! incorme anising from operaling feasss on proparty planl and equipmant is accounled lor on & straighl-line basis except where scheduled crease in rent compansalas the Company
with expesied :nkatonary costs, over the leasa lerms and is included in revenue from operation

Contributad equity:

Equity shares are classified as equily. lncremental cosls diractly atiributable (o the issue of new shares or oplions are shown in equity as a deduction, nel of tax from ihe proceeds.

Financial linblities:
i.Cfassification s debt or equity

Debt and equiy msituinenis issued by the Company are classified as eilher fmancial Gabiities or as eauily in accordance wilh he substance of the centraclual arrangements and Lhe definition
of a financil labiity and an eauty insirument
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An equily instrumend is any conlract Ihat evidances a residual interest in the assels of an enlily after deducting aH of its liabilitias.

iLinllial racognition and measurernent:

All finangiat fiabilitias are recognised inilially al fair value and, in lhe case of loans and borrowings and payables, nel of diractly allibutable transaction costs.
The Company's financial kabilities include trade and olher payablas, loans and borrewings including bank overdraltsics limits

iil. Subsequent measurement:

The measurenent of financial liabilities depends on their classilication, as described below

Borowings: flonowings are subsaquontly carried at amorlised cost any difference between the proceads (net of ransaction costs) and the redemplion valué is recegnised in the Statement
of Profit and Loss aver the period of the borrawings using the effactive inlerest rale mathod.

Faes paitt on ihs o stablishment of loan facilities are recognised as lransaclion cosls of the loan o the extant that it is probable that some or all of the faciity will be drawn down. In Lhis case,
the fee is dutureed antil the drawdewn accurs To Ihe extent there is no evidence that it is probabte that same or ali of 1he lacility wili ba drawn dowm, the fee is capitalised as a pre-payment for
liquidity servces und amurised over the penod of Ihe facility lo which it relates.

Trade and olher payables:These amounts represent 1o bligations to pay for goods or services lhal have been acquired in 1he ordinary course of business from suppliers. Those paysble are
classified as curraat liabilities if payment is due within one year of less olherwise they are presented as non-currant kabilities. Trade and other payatles are subsaquently measured at
amortised cost using the elfective interes| rala method.

iv.Derecognition”

Borowangs are femoved from the Balance Sheet whan the obligation spacified in the centract isdischarged. cancelied or expired. The dilfersnce beiwsen the carrying ameunl of 2 financial
liability that has been extinguished or transferred lo anclher parly and Lhe considecation paid, including any non-cash assels ad or jiabikli d. is recognised in profit of Joss as
other gaing/ (lo3523) When an éxisting financial liability 1 replaced by anothar lrom e same lender on substantially diflarent terms, o7 Ihe terms of an exisling liabiiy are substantially
moddied, suzh an exchange or medilication 1s ireated as Ihe derecogailion of the origial liability and the recognition of a new liability. The difference in he respeclive carrying amounts is
recogmised i the Starement of Pralit and Loss

Borrowing ¢osls:

Borrowings are removed from the Balanca Sheel when he obligation specified in the conwract isv discharged, cancalled or expired. The differenca between the caroying amount of a financial
liabiiily thal bas been exlinguished or transferred lo anciher party and the consideration paid, including any nen-cash assets lransferrad or liabililies assumed, is recognisad in profit or loss a3
othar gans: | 3} When an existing financial liability 15 replaced by anclher from ihe sane lender on substanlially differenl lerms, or (he terms of an exisling liability are sibstantialiy
modifiat. 5 chunge of modification is treated as tha derecognition of the original Wabikily and he recognition of a new liability. The dilferenca in tha respeclive carrying amounts is
recogmsed ir: the Statement of Prokit 2ad Loss

Investnient muame eatned on Bie lemporary nvestiment of specific borrowings pending their expendilure on qualifying assels is deducted from (ne borrowing cosls eligible for capitalization

Olher bartovanyg costs are exponrsad in the puried in wivch thay are incurred
Provisions, Contingent Liabilities and Contingent Assels:
Provisions

Provisions are recugnized when the Company has a present legal or consiruclive obligation as a result of past events: itis prabable that an culllow of resources will be reguired to sellie the
obligation, anrt e amount has been reliably estimaled

Provisions ars sewsured al the present value of managemenl's hesl ostimate of the axpenditure required to sellle the prasent obligalion al the end of the reporting penod. The discount rate
usad (o delermng fha prasent value is a pro-tax rate thal reflects current market assessments of the time value of money and the risks spacific to the fiability The increase in the provision dug
to the passage of hme 15 recognized as inlerest expense

Contingent liubilites are disclosed when there is a possible obfigalion arising from past evenls, the existonce of which will be confirmed only by (he occurrence o non-occurrance of otie or
more yneadain future avents nol wholiy wilhin the control of the Company. A prasant obfigalion thal arises from past evenls whero it is eilher not probable that an outflow of resources will be
raquirad 1o selts of reliable estimate of Ihe amount cannol ba made, is lermad as conlingent fiability.

Contingent Axsits
A conlnigent awael s disciosed, whery an inllow of economic benefils s probable.

Forgign currency lranslation:
i.Functionai and presentation currency

Wtems included i the financial slalemenls of the Company are measured using the currency of the primary economic environment in wiich the Company eperales {lhe [unclionat currency’).
The Anancial stataments are prasenlod in 'indian Rupees’ (INR), which is the Company's funclional and presenlalion currency.



{n)

{o}

{p}

ii. Transactions and balances
() Forsign -utrensy kransaclions are transtatod into the funclional currency using the exchange rales prevailing at lhe dates of the ransactions.

fii} AH exchangs etferences ansing on roporting on foreign Gurrency menctary items at rales ddilferent from (hose at which thoy were initially recorded are recognised in the Statemant of Profit
and Loss

(i) Non-monetary aums denominaled in foreign currency are staled at the rates provailing on the dale of Ihe Iransactons / axchange rale al which transaction is aclualiy eflected.

Revenue recognilion:

Revenue is measurad at the lair value of Ihe consideration received or receivable, and represenls amount receivable for servi
and Gouds avi sarsce kax (GS1).

s supplied, stated nel of discounts, returns, value added laxes

Employee Denefits:
Short-term obligalions

Liabitities for wages and salaries, mcluding non-monetary benefits Ihal are expocled to be setfled wholly within 12 monlhs after the and of lhe period in which the employaes render the ralated
sepvice are recoansad in respect of employees' services up 16 the end of the reperling period and are measured al the amounts expected 1o be paid when the liabiiities are sellled. The
leabilities ac aten as currenl amptoyee benefil obligations in the balance sheet

Other long-term employee bensfit obligations .

Post employee obligations

The Compar ¢ opermes the lolewng post-empioyment schames
- dehiney perelt plans such as graluity

drhnes coctisbuhion pians such as prevideal fund and superannuation fund.

Gratulty obl:yatrons

The hiabsity or assel recognised in Ihe balance sheel in respect of dofined benetfil graluily plans is the presant vaiue of the defined benefit obligalion at the and of the reporling period less the
fair value of plan assets. The defined benelit obiig is calcutated annually by fes using the projecled unil credit melhad,

‘The present viice o the defined benefil obligation denominaled in Rupees is dalerminad by discounting the estimated fulure cash oulliows by reference to market yields at the end of lhe
reporting pend - overnment bonds that have lenns approximaling o the terms of the related abligation.

The net sty
axpense 1 iha

is caleulalad by applying the ciscount fate 10 1ha nal batance of the defined benelil abligation and the fair value of plan assets. This cosl is ncluded in giployee benalil
satement of Prolt and Lass

Remeasurarweal gatns and losses adsing from experience adjusiments and changas in acluarial assumptions ase recognised in the period in which Ihey eccur, direcliy in Other
Camprehens.»¢ mooma. They are inciuded in Retained Earnings in the Staternenl of Changes in Equily and in Ihe Balance Sheat.

Changes in the present value of the defined benefil obligation resulting from plan amendments or curtailmenls are recognised immediately in profit of loss a5 past service cosl.

Defined conailalicn plans

Provident fund

Tha Company pays providenl fund contribulions 1o pubiicly adininislered provident funds as per local regulalions, The Company has no further paymant obligations once the conlributions
have besa pavt The contnbulions are accounted for as defined contribulion plans and the conlribulions are recognised as employee benefil oxpense when lhay are due, Prepaid canlfibutions
are recogmisun a5 an Assat 1o 1he extent thal a cash refund or & reduclion in Ihe future payments i3 avaiiable

Income Lix.

The incona 12 Gapense or credil for the periodis the 1ax payable on the currenl period's laxable income vased on the applicable income lax rate for each jurisdiclion adjusted by changes in
delerred lax assews andliabilitios attribulable to temporary dilferences and lo unused tax losses.

The curcent income 1ax charge is caiculated on the basis of Ihe tax faws enacted of subslanlively enacted allhe end of Ihe reporling pericd. Manager pariodically evaluates posilions taken
in tax refuraseth r23p0ct 10 situations in which applicable lax regulation is subject to inferpratation. H eslablishesprovisions where appropriate on the basis of amounls expecled lo be paid to
the lax euo e

Delorred g s provided o full, on lamporary dilferences ansing between the tax base of assets and liabilities and Iheir carrying amounts in the financialstatements Datarred income
tax is apso noi \eded for 1f it arises from iniial recegnilion of n asse! orability in @ iransaclion elher lhan a business combination that at the time of he Iransaction alfecls
neitherageo ol nor taxable profit (tax loss). Deferred income lax is determined using lax rates (znd laws}ihat have been enacled or substantially enaclad by the end of the reperiing

pariad znd e 2 geucted W applywhen e refated deferred income tax assel is realised of (he deferred income tax liability is settled

Geferrad lax assels are recogmised for all dedyclible temporary differences and unusad lax Josses only if it isprebabie thal future laxable amounts will be available to utilise thoss lemporacy
dilferences and lpsses.

Deferred tnx assels and liabltilies are offset when there is a legally enfarceable right 1o offset current taxassels and liabifiies. Current taxassels and tax liabililies are offset where the anlity has
a legally enicizeabds ngiv 1o offset and inlendseither to seltle on a nel basis or lo reaiisa lha asset and setlle the liability simullaneously.

Current and Jler.
recognisid inU

ud WX 18 recognised in prolil of [oss, excepl 1o the extent thal it relales lo iernsrecognised in Other Camprehensive Income or diveclly in equily. In this case, the tax is also
{-omprehansive Income ur direcily 1n equity, respechively.




(n} Cash and cash equivalents:

For the purpess of presentalion in the Statement of Cash Flows, cash and cash equivalents include cash on hand, demand deposits with banks, short-term halances (with an original maturity
of Inrae menths or less from date of acquisition), highly iquid invesimenls that are readily convarlible into known amounts ol cash and which are subject to insignificant risk of changes in
value.

(o} Earnings per share:

5 per share

or share 13 caiculaled by dividing:

- the profil alnbutable to owners of the Campany
- by the weighted average number of equity shares oulstanding during the financiat year,

Dilutes! earnings per share

Diluted eamuiys pur share adjusls the figures used in the determimation of basic saraings per share 1o take into account

. the alte: ncons tax effact of inlerest and other financing costs assoctated with dilutive potential equity shares, and
-the weigtite:t 1virage number of additonal equity shares 1hat woukd have bean outstanding assuming Ihe sonvarsion aof all diutive pelenlial equity shares.

(p) Cash flow stutement:

Cash lows are eported using the indireet melhod, whareby prefit befora lax is adjusled lor the affects of ransactions of non-cash nalure and any deforrals or accruals of past or fulure cash
receipls or payments. The cash flows {rom operating, invesiing and financing activities of the Company are segregated based on |he available informalion.

(g} Segment reporting:

enis 2re reportad in a manner consistent with the internal reporling provided to the Chief Operaling Decision-Maker. The chief aperating decision-maker, who is respensible
surces and assessing performancs of Ihe operating segments, has been idantified as the Chief Exacutive Officar and Ihe Chief Financiat Officer Ihat makes strategic

Qparatng se
for allouaning ¢
decisions

() Business combmations:
Business comu akons involving endities that are controlled by the Company are accounted for using the poaling of interests method as follows:

i. The assels and liabilities of lhe combining enlities are reflected at their carrying amaunts.

ii. No agusiects are made to ceflact fair values, or recognise any new assels or iiabililies.

i, Adustments are only made to harmanise accounting pelicies.

. The financial wormalion in the financial stalements in respecl of prior pariods is reslaled as if the busingss combination had occurrad fram 1ha beginning of the preceding pariod in tha
finangiat stalements irrospactive of the acluat date of the combinalion However, where the business combination had accurred aller that date, the prior pariod information is reslaled only from
that dats

v, Thu paiasce of D relanee eacmings appeanng i the fnancial slalemens of the transteror is aggregaled with the corresponding balance appearing in the financtal slalements of the
Iransfero of » stedd Genaral Resarve

vi. ‘fhe woniues of e reserves are praserved and the reserves of the transtaror becoms the raserves of the lransferes.

vii. The diftargnas f any, between the amounts recorged a3 sharg capital issued plus any addilional consideralion in the form of cash or olher assels and the amounl of share capital of (he
transleros 15 teanuferrad Lo capital reserve and is prasenied separztely from other capilaf reserves.

{s) Dividends

Provision i$ maga for the amoun! of any dividend daclared, being approprialsly authorised and no longer at he discretion of the enlity, on or before (he end ¢f the reperting period but nat
distributed at the e44 of the reporling period.

2.2 Critical accounting ostinates and judgements:

Tha presasaken of she financisl statements under Ind AS requires managernanl (o lake decisions and make eslimales and assumplions that may impact lha value of revenues, cosls, assels
and bab:ings o e relaled WisCiosures concarning Ihe items involved as well as contiagant assels and liabiflies al the balanca shect dale. tstimales and judgemenls are continually
evaiuated an aee haged on lislorical experience and other lactors, including expeshalions of hilure events thal are velieved (o be reasenable under lhe circumslances

The Cortaany hakas ositmates and assumplions concerning the future. The resulling accounling eslimalos will, by definilion, seidom equal ihe retated actual rosulls. The eslimales and
assumpbons s have g significant risk of causing a malerial adjustment to ihe carrying amounts of assets and lrabilities within the nexl financial year are discussed balow:

[} Expocted Crodit Loss

The Company recognizes loss allowances using the axpecled credit ks (ECL) model for the linancial assels which are not fair valued through profil or loss. Loss allowance for rade
racerablos w.ih no significant kneancing companenl is measured al an amounl egual 10 litetime ECL. For ail other financial assels, ECLs are measured al an amount equal le the $2-month

| upitess thers has baen a significant increase in ¢redit risk frem inittal recognition in which case those are measured al lifelime ECL. The amount of ECL {or reversal} thal is required to
+ algwance Al the reporting date 1o the amount that is required lo be recognized s recognized as an impairment gain or loss in the Statement of Profil and Loss.
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M/S. EAST WEST FREIGHT CARRIERS LIMITED

Notes to the financial statements as of and for the year ended March 31, 2019 {continued)

Non-current Financial assets

As at

March 31, 2019

No. of Shares

g Investments

A} Equity shares (unquoted, fully paid-up)
In subsidiaries at cost

Zip Express & Logistie Privale Lirnited 515,000
In Associates at cost

Mactech £xim Pyl LI 20,000

Tendem Global Loyistics {1} Pt Lid 100,000

Others (Non-trade and unquoted) at Fair value through Profit
and Loss Account

Shi Mutuai Fund
Tata Mutual Fund
Adarsi Industrial Esiate

Others
Total A
B) Other
Gold Coins
Total B

Non-current investments (A+B}

Amounl in Rupees

5,150,000

200,000
1,000,000

853,455
526,000
5,000
43,230
7,606,685

3,046,632

3,048,632

10,653,317

As at
March 31, 2018

No. of Shares Ameount in Rupees

518,000

5,150,000

20,000
100,000

200,000
1,000,000

622,048
553,955
5,000
43,230
7.574,233

506,832

506,632

8,080,865



a

MiS, EAST WEST FREIGHT CARRIERS LIMITED
Notes to the financial statements as of and for the year ended March 31, 2019 {continuved}

8 Trade receivables
(Unsecured and considered geod uniess stated otherwise)

Trade receivables (Refer note (XX} and (Receivable from related party
(Refer note XX))

7 Other financial assets

Term deposits with more than 12 months maturity
Other bank balances (Margin money deposit towards bank guarantee)
Security Deposits

Deposit with governmeni authorities

8 Peferrad tax assets {net)
Deferred tax assets (net) due to temporary differences {Refer note 14{d}}

9 Other non-current assets
{Unsecured and considered good unless stated otherwise)

Secunity deposits
Advance to suppliers
Advance income tax and tax deducled at source (net of provision for tax}

Deferred rent

Current financial assets
10 Trade receivables
{Unsecured ard considered good unless stated otherwise)

Cutstanding for a period less than six months from the due date
Trade receivables

11 Cash and cash equivalents
Balance with banks:
«in current accounts
Gash in hand

12 Bank balances other than cash and cash equivalents
Deposils with maturity of mose than three months but less than twelve months

13 Other financial assets
{Unsecured and considered good unless stated otherwise}

Advance recoverable in cash or in kind
Loans to third parties

Depasil with government authorities
Advances tc employees recoverable in cash

interest accrued on deposits
Others

Current tax assets {net)
Current tax assets
Cugrent tax liabilties

14 Other current assets
{Unsecured and considered goed uniess stated otherwise)
Advance recoveragle in kind
Balance with government authorities (includes GST)
Prepaid expenses

Bsat As af
March 31, 2019 March 31, 2018

Ind As Ind As
9,720,832 9,204,042
3,739,080 4,409,483
13,459,912 13,613,525
3,500 3,500
71,805 49,425
17,897,391 10,103,308
263,991 234,857
18,236,688 10,391,089
508,254,354 452,697,195
508,254,354 452,697,195
8,007,400 19,789,163
23,469,767 20,089,909
31,477,167 39,876,072
39,614,602 36,376,796
39,614,602 36,376,796
2,007,831 1,442,865
666,000 666,000
4,329,987 1,336,127
4,262,114 3,309,422
1,721,785 2,966,229
2,210,799 696,084
15,198,486 10,416,726
21,826,180 15,348,365
(19,600,000} 16,800,000}
2,326,180 8,548,365
89,053,262 115,337,644
11,766,843 2,729,744
954,116 816,460
101,774,221 18,883,847




M/S. EAST WEST FREIGHT CARRIERS LIMITED
Notes to the financlal statements as of and for the year ended March 31, 2019 {continued}

16

16.

=

(o8]

186.

154

As at As at
March 31, 2019 March 31, 2018
Equity share capital
Authorised
5,000,000 (March 31, 2019 5,000,000, March 31 2018 : 5,000,000 equity shares of
Rs.10 each 50,000,000 50,000,000
50,000,000 50,000,000
Issued, subscribed and paid up capital
45,31 430 (Marci: 31, 2019 45,31,430, March 31 2018 : 45,31,430) equity shares of
R5.10 each fully paid up 45,314,300 45,314,300
45,314,300 45,314,300

Reconcitiation of number of equity shares

Balance at the begnning of the year - 45,31,430 {March 31,2018: 45,314,430} shares
of Rs.10 each 45,314,300 45,314,300
Add: Issued during the year - Nil (March 31, 2018: Nil) shares of Rs 1C each

Balance at the end of the year - 45,31,430 (March 31, 2018 45,31,430} shares of
Rs.10 each 45,314,300 45,314,300

Rights, preference and restriction attached to equity shares

The Company has oniy one class of equity shares having par value of Rs.10 per share. Each holder of the equity share is entitled {e
oie vota per share in the event of iquidation of the Company. the holders of equily shares will be entitled to recaive the remaining
assels of the Corpasy. alter distribution of all preferential amounts.

Equity shares held by Holding Company
East West Holding Limited (Formerly known as Bulish Bonds and Holding Ltd. - 45,314,300 45,314,300
Holding Company
45,314,300 45,314,300
Details of equity shares hetd by eguity sharehotders holding more than 5% of the aggregate equity shares in the Company
March 31, 2019 March 31, 2018
Nos of Shares Nos of Shares

Equily shares of Rs.10 each fully paid up held by East West Holding Limited formerly
known as Bulish Bonds and Holding Limited - Holding Company

Percentage of holding in the class 100% 100%
Number of shares 4,531,430 4,531,430



M/S. EAST WEST FREIGHT CARRIERS LIMITED
Notes to the financiai statements as of and for the year ended March 31, 2019 {continued)

As at

March 31, 2019

As at
March 31, 2018

17 Reserves and surplus
Batance at the end of the year

Securities premium account
General Reserve
Retained earnings

Total reserves and surplus

Socurities premium account

Opening balance
Add: Equity shares issued during the year

Closing halance

General Reserve

Balance at the beginning of the year

Add: Transferred during the year

Cthel comprenans ve InCome

Hams of other comarenensive income recognised directly in retained earnings
. Remeasurements of post-employment obligation {net of tax)

Ciosing balancy

Retained earnings

Balance &t the beginaing of the year
Nat profit/ {iess) for the year
Ciher comprehensve neome

Closing balance

12,184,969 12,184,969
170,303,088 122,091,747
182,488,057 134,276,716

12,184,969 12,184,969

12,184,969 12,184,869
119,852,834 119,852,834
119,852,834 119,852,834
122,091,747 92,046,224

47,335,453 30,381,871

475,890 (335,347)

170,303,088 122,091,747

182,488,057 134,278,716

Nature and purpose of reserves

Securities premium account
Securities premium account is created to record premium received on issue of shares. Th
provision of the Companies Act, 2013.

e reserve is utilized in accordance with the



M/S. EAST WEST FREIGHT CARRIERS LIMITED

Notes to the financial statements as of and for the year ended March 31, 2019 (continued}

Non-currest financial liabilities

18 Non-current borrowings
Secured - At amortised cost
Term loans: '
Rupee loans iram banks
Rupee loans from financial ingiitulions / other parties

18.1 Nature of security for term loans

Ag at Ag at
March 31, 2019 March 31, 2018
ind As Ind As
189,674,019 195,243,447
33,331,663 65,838,601
223,005,682 261,082,048

The Vehiclas Loans [rom banks and finaicial instilutions are related to deffered payment credits accepted under the deffered payment

scheme for purchase of vehicles which are secured by hypothecations of asset purchased under the sad scheme.

18.2 The term ivar trom Kotak Mahindra Bank Ltd is secured by first mortgage and charge on Unit No.401, 4th Floor Times Square, Marcl,

Andheri (East) Mumbai.

19 Other non-current financial abilities
Security Deposil

20 Non-current provisions
Provision for gratuity

22 Qther non-current liabilities

Advance from customers
Deferred Rent

20 Deferred tax liabilities{net)
Timing difference

Current financial liabilities
23 Current horrowings
Secured - At amortised cost

Short term Rupee loan from bank
Cash credit faciily frem bainks
Loans from related parties

24 Yrade payalbics

Total Outstanding dues of micro enterprises and small enterprises (Refer note 2%)

Total Quislanding dues of creditors other than micro enterprises and smak enterprises

25 Other current financiai liabilities

Current maturities of long-lerm borrowings (Refer note 4.13(at) and 4 13{a2)}

Advanrces from custormer
Creditors for agrmstralive and olher expenses
Employee benalds payable

26 Other currest liabilities
Stalulory dues {Ingludes GST}

27 Current provisions
Provision for Graduity

14,143,210 12,690,542
14,143,210 12,590,542
5,545,054 5,621,657
5,545,054 5,521,657
5,000,000 5,000,000
389,795 1,648,732
5.369,795 6,648,732
4,873,633 2,800,301
2,873,833 2,800,301
209,000,695 212,013,787
73,242,980 40,026,630
372,303,674 252,040,427
123,377,753 208,752,608
123,377,753 208,752,608
22,000,322 27,231,356
19,294,826 10,838,375
3,364,353 3,339,130
3,822,917 2,794,267
48,482,418 44,203,128
36,735,871 23,006,328
35,735,871 28,006,325
2,328,481 2,275,541
2,328,481 2,275,541




MIS. EAST WEST FREIGHT CARRIERS LIMITED
Notes 1o the finunciol statements as of and for the year ended March 31, 2019 (continued}

28 Revenue {rom operations

Sea ex:
Seaimp
Otner cparatiing revenue

29 Other hociig

Interest in.cme on financial assets measured at amortised cost:
Banh uuv,.esils
Othe o
Secunty tLposits

Net Gain vo disposal of property, plant and equipment

Rent incorma

Gan or: fpoign escharyge fuclualions (Net)
Fad vai

Other o

wrgic o0 Fanancial instruments
Laraling INCone

30 operatis ;- xponses

Purchanses

31 Employee bonelits expense
Saiarics L0 and ob sy alowances
Contrit e 1 orondent und and other funds
Gratuity

Leave cnocnsnment

Stalf wo. 7 nxpenses

Amount in Rs

Year ended
March 31, 2019

Year ended
tarch 31, 2018

Ind AS nd AS

1,818,210,279 1,624,381,032
154,942,780 127,835,943
148,518,386 168,106,908
214,210,415 178,916,130
30,183,120 34,727,104
2,366,074,978 2,130,867,117
1,131,834 4,166,046
1,253,947 .
43,740 177,309
235,749 {48,630)
1,318,708 1,319,708
4,578,723 426,939
32,451 20,794
- 396,692

3,586,149 6,468,859
2,059,406,963 1,885,043,544
2,059,406,963 1,885,043,544
76,760,491 70,886,663
4,555,248 4,357,748
1,471,467 2,187,709
28,000 15,000
2,049,069 1,062,589
84,364,275 78,509,709




MIS, EAST WEST ¥ EIGHT CARRIERS LIMITED
Notes to the finzn:iol statements as of and for the year ended March 31, 2019 {continued})

32

33

Finance ¢iot

Interest s/ finance expense on financial liabilities measured at amortised cost:
Qn L., s joans
onv: 1 capital ioans
Cn Une - ang of interest on rent deposit

Other finar.. - charges

Other

Rent

Advertcos 1 and business promotion expenses
Printing sationery

Legal 3sipnal charges
Meniti: 0 ond subscaption
Poslags @ slephone
Directa:s Foauneration
Travaili g o= | conveyance
Bars €1,

Donatic &7 hanbies

Rales ¢

Insure.

Office | LRpenses

Loss ¢ Assels Discarded
Bad-u

Provigic: “rade receivables
Repair & &1 lanance

Compun s sumables

5 GAPENSLS

Amount in Rs

Year ended
March 31, 2019

Year ended
March 31, 2018

42,420,082 28,520,958
18,669,068 18,581,069
2,022,783 1,423,513
4,899,026 5,002,561
68,010,950 53,528,102
12,518,410 9,742,014
7,420,853 6,690,761
2,637,817 1,808,350
12,085,438 10,277,569
215,946 312,825
4,278,800 3,113,076
9,600,000 6,823,990
9,673,014 9,397,912
440,413 553,088
1,205,472 608,427
1,978,854 1,907,454
2,732,986 2,804,208
1,497,693 869,137
2,652,930 -
99,197 2,483,187
1,179,208 5,306,973
4,953,775 4,375,862
2,487,944 1,790,978
4,107,525 5,360,639
81,067,274 74,726,451




34)

35)

Cantingent liabilities and commitments

(a) Guarantees to Bank and Financial Instilutions aggregating to (March 31, 2019 Rs. 69,00,000; March 3t, 2018 Rs €0,30,0001-. ).
(b}  Service Tax Including Interesl and not provided for (March 31, 2019 Rs. 3.37.69,780/- March 31, 2018 Rs. 50.30.7071 ).

Employee benefit obligations

The Company has classified various employee benefils as under:

a)Defined contribution plans.

i. Provident fung

ii. State defined contribution plans
- Employaes’ Pension Scheme, 1995

The provident fund and the state defined centribulion plan are operated by the ragienal provident fund commissioner and the supsrannuation fund is administared by lhe trust. Under the
schemes, lha Company is required to canlibula a specified percentage of payroll cost ta the ralirament benefit schames to fund the benafils.

The Company has recognised the following amounis in lhe Stalement of Profil and Loss for the year:

Amount in Rs.

Year ended March 31, 2019

Year anded March 31, 2018

{() Contributicn to provident fund

1,875,614

1,884,793

{iii} Conlribution lo empioyees’ pension scheme 1995

1,451,251

1,360,187

biPost employment obligation

Gratuity

The Company has a defined benefil plan, governed by tha Paymenl of Graluity Act, 1972, The plan enlitles an employse, who has rendered at leasl live years of continuous service, 1o gratuily
at the rate of fifteen days basic salary for every compleied years of sarvices or parl lheraof in excess of six menlhs, based on the rate of basic salary lasl drawn by the employee concerned

(i} Skgnitlcant estimates: actuarial assumptions

Valuaticns n respact of graluity have been carried out by an independent actuary, as at the Balance Sheel dale,

based on lhe following assumplions:

Particulars M-Mar-19 31-Mar-18
Discount rate {per annum) 7.86% 7.52%
Rale of increase in compensation fevels 7.00% 7.00%
Rala of relurn on plan assels 7 86% 7.52%

Expatied average ramaining werking lives of amployees in number of years

Indian Assured Lives Merlafity

Indian Assured Lives Morlality

(2006-08)

{2006-08)

The eslimate of rate of jalion in salary
empicyment markel.

Gratuity Plan

idered in actuarial valualion, takes into accounl inflafion, senfority, promotionand other relevant faclors including supply and demand in the

Amount in Rs.

Present valug of | Fair valie o7
Particulars obligation plan assets Net amount
As at April 01, 2018 9.106.822 1,309,624 7,797,198
Current service cost 858,607 858,607
Interest on net delined benefit liability / assats 716,106 102,936 612,860
Past sarvice cosl - -
Fotal ameunt recogeised in Statemant of Profit and Loss 1,674,403 162,936 1,471,467
Remeasurements during the year
Return on pfan assets, excluding amount includad in interest expensef(income} (60,648): 60,648
Expedonce (gains} f losses (745,901) (745,901}
Total amount recognised in Other Comprehensive Income (745,90%) (60,648} (685,253)
Employer's conkribulions 709,877 (709.877}
Benefils payment (280,987) (280,987} -
As at March 31, 2019 9,654,337 1,780,802 7,873,535




The net liability disclosed above relales to funded plans are as follows:

Amount in Rs.
Particulars ' 3.Mar-19 31-Mar-18
Present value of funded obligations {9,654,337) {91,08,822)
Fair value of plan assals 1,780,802 13.09.624.
Dafitit of gratuity plan (7,873,535)]  (77,97,198)
Curront portion 2,328,480 22,75,541
Non-current partion 5,545,055 55,21,5657

{li} The above defined benefil graluity plan was adgminislrated 100% by Life Insurance Corporation of India {LIC} as at March 31, 20192 as well as March 31, 2018,
(iii) Defined benetit liability and employer contributions:
The Companywill pay demand raised by LIC towards graluity lizbility on lime to lime basis to eliminate the daficil in defined benefil plan.

{iv} The pian ffabililies are caiculated using a discount rate set wilk reference to bond yields; il plan assels under perform Ihis yield, this will create a delicit.

Assets pledged as security

Amount in Rs.
3-Mar19]  s1-Mar-18]

Particutars
Mon-Current
First charge
Financisl Assets
Loans

Other financial assets

Mon-financial assets
Property, plani and equipmant 188,504,720 |18,93,63,850
Olher non-cufrant assals

Total Non-current assels pledged as security 190,470,376 |18,93,63,850

Currant

First charge

Financial assels
Trade recgivables 508,254,354 ]45,26,97,195
Cash and bank balances
Loans

Other financiat assets
Non-financial assets

Other current assets 41,600,000 |3 66 00,000
Total currant assets pladgaed as security 740,324,730 |48,94,97.185
Totak assets pledged as sacurity 67,38,61,045 57,86,51,045




37) Related party transactions:

As por Indian Accounting Standard 24{ind AS-24) 'Related Parly Transactions’ a5 prascribed by Companies (Indfan Accounling Slandards) Rutes, 2015, the Company's related parlies and

transaclions are disclosed below:
A. Parties where controf exisis:

Halding Ce.

SN IParticutars

Easl Wesl Holding Limited (Farmerly known as Bulish Bonds & Holding Limited)

Subsldiaries: {Direct and step-town subsidiaries}

SN Particulars

1{Zip Exprass & Lagistic Private Limited

Assaociates:

SN Particulars

% of Share

1}Tandem Giobal Logistics (india) Pvl Lid

2{Meclech Exim Pyt Ltd

B {l).Invasting parties/promotars having significant inflvence on the Company directly or indirectly:

Campanies

East West LCL Pyt Lid

East Wesl Supply Chain Pvi. Ltd.

Cardinal customs brokers & farwarders LLP

individual

Mr. Mohammed Shafi

Mr. Mohammed Ajaz

B (lI}. Otherralated parties with whom transactions have taken place during the year:

() Enterprises over which individuat described in clause B {i) above have control:
1 East Wesl LCL Pvl Lid
2 East West Supply Chain Pyt Ltd,

{iiy Key Managerial Personnei:
1 Mr. Mohammed Shafi
2 Mr. Mohammed Ajaz

(iii) Relatives of Key Mapagerial Personnael:
t Mr. Mohammed Iqbal
2 Mrs Sharifa lgbal

3 Ms Mussarat Begum
4 Ms Mussarat Begum
5 Mr. Mohammaed Parvez

38) Disclosure of loans and advandes to subsidiaries pursuant to Schedule V undar Regulation 34{3) of the SEBI (Listing Cbligation and Disclosure Requiremonts), Regulation, 2015:

Amount in Rs.

Amount outstanding®

Maximum
amount

Name of Subsidiaries As at during the year
March March March March
31, 2619 31, 2018 3t, 2019 3%, 2018

Zip Express and Logistic Private Limited - -

“Includas Ynter corporate deposits and other racaivables,
As at lhe year end, the Company has no icans and advancas in the nalure of loans to firms/companies in which directors are inlerasted,
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41)

Eamings per share:

Amount in Rs.

Year ended Yoar ended
Particulars 31-Mar-19 31-Mar-18|
Profit availabie to equity shareholders
Profil aflar tax (A) 47,335,453 30,381,871
MNumbar of equity shares
\Weightad avaraga number of equily sharesculstanding (Basic) (B) 4.531,430 4,531,430
Basic and diluted earnings per share (A / 8) (Rs.) 10.45 6.70
Nominal value of an equity share {Rs) 10 16
Income Taxes:
The major compenents of income tax expense for the years ended March 21, 2012 and March 31, 2018 are as under:
{&) Income tax recegnised in Statement of Profit and Loss Amount in Rs.
Particulars M-Mar-12 31-Mar-t8
{i) fncome tax expense
Current year tax 19,500,000 $,800,000
Fast year lax (2,224,889)
(ii} Deferred tax
Tolal defarrad tax expanse 2.263.96% 6,050,335)
Total incoma tax axpense {i)+{ii} 49,539,080 749,865

{b) The reconciliation of tax expense and the accounting profit multiplied by tax rate :

Amount in Rs.

Particulars H-Mar-1% 31-Mar-18
Profit befere tax €6.874.533 31.131.535
Fax at the Indian tax rate of 27.82% {2017-18: 33.06%)
Tax effect of amounts which arg aol deductible(laxabie) in calgulating taxablg incorne: 18,604,455 10,292,086
- Long tarm Capital Gain ingomae taxed al diffarent tax rates
- Income exempted from incoma tax - (16,077}
- Tax rate change from 33.06 lo 20.39% - {3.488,014)
- Expenses nol allowahle for tax purpose 1,153,104 799,147
- Clhers {257.596) (787.147}
19,500,000 6,600,000
(v} Tax assets
Parilculars 31-Mar-19] 31-Mar-18,
Opsgning balance 8,548,365 7,198,020
Add: Taxes paid 21,826,180 15,348,365
Add: Provision written off 15,488 646
Less : Refund of income-lax 6,139,620 7,198,020
Lass: Cursant tax payable for lhe year 19,500,000 6,800,000
Ciocsing balance 20,223,511 85,438,365

Falr valiie measurements
{a) Financial instruments by category

Amount in Rs.

31-Mar-19 31-Mar-18
Note

Particulars FVPL Amortized cost FVPL Amortized cost
Financial assets

Security Deposits 3,739,080 4,409,483

Investment in mulual funds ~ Growth ptan 1,208,455 1,176,003

Trade receivables 508,254,354 452,697,195

Total financial assets 513,201,889 458,282,681

{Financial Habilities

Borrowings {Refer note 1 balow) 617,299,675 540,353,830
Sacurily depesits 14,143,210 12,590,542
Total firanclal liabitities 552,544,372
Note 1 - Borrowings

[Rupges.ln lakhs

Papliculars 31-Mar-19 3?-Mar—18|
Leng term borrowings 2230056821 261,082,048
Short tarm borrowings 372,293 674f 252,040,427
Current Malurity of long lorm borrowings 22,000,322F 27,231,355
Total 617,299,679f 540,353,830




41}  Financial risk management

The Company’s business aclivilies expose it (¢ a variety of financial risks, namely liquidity risk, markel rsks and credit risk.

Risk Exposura arising from Measurement Management
Credit Risk Cash and cash equivalenis, trade receivables, Aging analysis Diversification of bank depesils, lstiers of credit
ial assels o d at amortised cost.
Liquidity Risk Borrowings and olher liabilities Roliing cash llow forecasls Availability of commilted credit knes and borrowing
Markel sisk — interesl rate Long-term berrowings al variable rates Sensitivity analysis Un hedged

{a) Gredit risk
The Company is exposed le credit risk, which is the risk hat counlerparly will default on its conlraclual obligation resulting in a financial foss o the Company.

Credit risk arises from cash and cash equivalents, financial assets carried al amortised cost and deposits with banks and financial instilulicns, as well as credit axposures to trade cuslomers
including outstanding receivables.

Credit risk management
Credil risk is the risk (hat a counterparly will not meet its obligalions under a financial instrumenl or customer contrac!, leading to a financial loss.

The Company's credil Aisk arises {rom accounts receivable balances. Major custorners of the Companies include private seclor sector enterprises and olher expariars having high credil
quality. Accordingly, the Compary's customer credit isk is very medium o high. With respect to intercorporale deposits/ loans given to subsidiaries, lhe Company will be able 1o control the
cash flows of those subsidiaries as the subsidiaries are wholly owned by lhe Company.

For banks and financia! inslitutions, only highly raled banks/instilutions are accepled. Generally all policies surrounding credit risk have been managed at company level,

{b} Liquidity risk

Prudent liquidity risk management impliss maintaining sufficient cash and marketable securilies and the availabilily of funding Ihrough an adgquale amouni of cormmilted eradil facilitas lo
meet obligations when due and lo close oul market posilions. Due to the dynamic nalure of the underying businessas, company ireasury maintains floxibility in funding by maintaining
availability under commilted credit lines.

In respect of ils existing operations, the Company funds ils aclivities primarily through working capital loans available to it which are renewable annually, logether wilh certain inlra-group
loans.

Management monilors rolling foracasts of lhe Company's liquidity pesilion and cash and cash equivalents on the basis of expecled cash flows. This is generally carried oul at focal fevel in lhe
aperaling subsidiaries of the Cempany in accordance wilh practice and limits sel by he Company. These limils vary by location to take into account the liquidily of the market in which the
entily operates. In addition, the Company's liquidity management policy involves projecling cash flows in majer currencies and considering the fevel of liquid assets necessary lo mest these
monitoring batance shest fiquidity ratios against internal and external regulatory requirements and maintaining debt financing plans

{i} Maturities of financial liahilitios
The amounts disclosed below are Lhe contractual undiscounted cash Nows. Balances due within 12 months equat Ikeir carrying balances as (he impact of discounting is nol significant.

| |Amuun! inRs.
TE5S thatt GTwaen 1 ye. oTe hHan 5

31-Mar-1% . year and § years years Total
Financial liabilities

Aorrowings* 22,000,322 595,299 357 - 617,259,679
Trade payables 123,377,753 - - 123,377,753
Others 62,625,628 - - 82,625,628
Total financial liabilities 208,003,703 585,299,357 - 803,303,060

Less than 1 Between 1 year |More than §

31-Mar-18 year and & years years Total
Financial liabilities

Borrowings* 252,040,427 261,082,048 - 513,122 475
Trade payablas 208,752,508 . - 208,752,608
Clhers 55,793,669 - - 56,793 663
Tetal financial labilities 517,586,704 261,082,048 - 776,668,753

* Includes contractual inlerast paymenls based on the interest rate prevailing at the reporiing date.
{c} Market risk

Markei risk is the risk lhal the fair values of fulure cash flows of a financial inslrument will luctuale because of volatility of prices in the financial markels. Markel risk can be furher segregated
as: a} Foreign currencyrisk and b} interest rate risk.




{i} Foreign currency risk

Foraign currency risk is the risk (hat Lhe fair value or fulure cash flows of a financial inslrument will fucluate becausa of changaes in foreign exchange rates. Company does notl have any
foreign currency loans, receivables or payables, hence the risk lowards foreign currency risk is not applicable to (he Company.

For that reason, sensitivily analysis with respect to foreign currency risk has not been disclosed
{ii) Interest rate risk

Intersst rate risk is (he risk that the fair value or Julure cash flows af a financial inslrument will flucluate because of changes in market interest rales. The Company's main interest rate risk
arises from long-term and short term  borrowings wilh variable rales, which expese lhe Company la cash flow interesl rale risk. During March 31, 2018, March 31, 2017 and Apsii 01, 2018 the
Company's borrowings at variable rate were mainly denominated in Rupees.

The Company's fixed rate borrowings are carried al amertised cost. They are lherefore not subject lo interesl rale risk as defined in Ind AS-107. since neithar the carrying amount nor the
future cash flows will fluctuate because of a change in market interest rates.

Interest rate risk exposure

The exposura of the Company's borrowing 1o interest rate changes at lhe end of the reporting period are as follows:

Amoum in Rs

31-Mar-19 31-Mar-18

Variable rate borrowings 617,299,679 540,353,830

Sensitivity of Interest

Prafit or loss is sensiliva to higharflower inlerast expense fram borrowings as a result of changes in intarest ratas.

Amount In Rs

Impact on prolit before tax

31-Mar-19 3t-Mar.18

Interest sansitivity

Interest rates — increase by 0.5% on existing Interesl rate® (3,086,498) (27,01,769)

Interesl rates — decredse by 0.5% on exisling Inlerest rale” ' 3,085,498 27.01,769

“ Holding ali other variables constant

AZ) Capital Managsmant

{a} Risk Managemant

The Company's abjectives when managing capilal are te saleguard the Company's abilily 10 conlinue as a going concern in order 10 provide returns lor shareholders and banefits for olhgr
stakeholders and to maintain an optimal capital structure to reduce the cost of capital. In order to maintain or adjust the capilat siructure, the Company may adjust the amount of dividends paig
to shareholdars, relurn capilal lo shareholdars, issue new shares or sell assels lo reduce dabt.

The Company monitors capilal on basis of lelal equity and debt en a periodic basis. Equity comprises all compenanls of equily. Debt includes 1erm lcan and shart term loans. The following
1able summanizes the capital of the Company:

Amount in Rs

31-Mari9 31-Mar-18

Equity 221,802,357 17.95,91015
Dbt 5172@] %4.03.53.830
Dabt Equity Ratio 2.71] 3.01

{b} The Company is regular in paymenl cf ils debl servica obligalion and the Company has not received any communicalion from [enders for non compliance of any debl covenanl.

41) Segment reporting

The Company's commillee of Managing Directer and Olher Direclors exarmine the Company's parformance.

Presenlly, lhe Company is engaged in only one segmanl viz ‘Freight Forwarding aclivity' and as such there is no separate reportable segment as per Ind AS 108 "Qperaling Segments’
Presenlly, lhe Company’s operalions are predominanlly confined in india.




44) Dolails ¢f remuneration to auditors:

Amount in Rs.

Yoar endod Year ended
31-Mar-19 31-Mar-18
{a) As auditors
For stalutory audit 300,000 4,00,000
For olhers. - -
{b) Qut-of-pockel expenses Nil Nit

45} Disclosure under Micre, Small and Medium Enferprises Developmaent Act, 2006

Oisclosure of amaunts payable to vendors as defined under the “Micre, Small and Medium Enterprise Development Act, 2008" is based on Lhe info

rmation available with the Company

regarding ihe status of registration of such vendors under the said Act. There are no overdue principaf amounts / interest payable armounts for delayed payments Lo such vendors al the

Balance Sheet dale. There are no dalays in payment made o such suppliers during the year or for any sarlier years and accerdingly, there is no inl
regard in respect of payments made during the year or brought forward from previous years.

AS PER OUR REPORT OF EVEN DATE, ... ND
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